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K_mbçd�dm�eçuqhdq�1/06+�k_�Bn_khshnm�K_�btkstqd+�kd�b—tq�ct�Ptçadb�’BBBP(�qdfqntod�3.�nqf_mhrldr+�
qdoqçrdms_ms�04/�///�_qshrsdr+�_qshr_mr�ds�sq_u_hkkdtqr�btkstqdkr�cd�sntr�kdr�rdbsdtqr�cdr�_qsr�ds�cd�
k_�btkstqd�ct�Ptçadb-�Dkkd�_�ontq�ats�cd�e_hqd�bnmm_hsqd�ds�cd�oqnlntunhq�kd�rdbsdtq�_qshrshptd�ds�
btkstqdk-�Dkkd�qdudmchptd+�ontq�bnmsqhatdq�â�qç_khrdq�k_�Onkhshptd�btkstqdkkd�ct�Ptçadb+�k_�lhrd�dm�ok_bd�
c&_bshnmr�bnmbdqsçdr�dmsqd�kdr�hmrs_mbdr�cd�k_�btkstqd+�cd�k&dloknh�ds�cd�k&çctb_shnm�_fim�cd�rntsdmhq�
kdr�qdrrntqbdr�gtl_hmdr�cdr�_qsr�ds�cd�k_�btkstqd-�Dkkd�rntg_hsd�ptd�kd�qîkd�cdr�_qsr�ds�cd�k_�btkstqd�
rnhs�okdhmdldms�qdbnmmt�ds�ptd�bdtw,bh�rnhdms�rntsdmtr�â�k_�ldrtqd�cd�kdtq�hlonqs_mbd�rnbh_kd+�
hcdmshs_hqd�ds�çbnmnlhptd-

C_mr�bd bnmsdwsd+�k_�Bn_khshnm�_�l_mc_sç�.oodCbn�ds�hiin�ncprelcpc�ontq�onqsdq�tm�qdf_qc�
çbnmnlhptd�rtq�k_�rhst_shnm�_bstdkkd�cdr��osr�ds�cd�i��btkstqd�ds�cd�oqnonrdq�kdr�_udmtdr�itfçdr�
mçbdrr_hqdr�ds�tshkdr�â�tm�mntudk�çk_m�â�k_�bqç_shnm�ptçaçbnhrd�ds�â�k_�oqnctbshnm�btkstqdkkd-

�Cdr�adrnhmr�bqhVmsr�dm�qdrrntqbdr�fimVmbhéqdr�9

Hk�md�rtffis�o_r�cd�qdbnmm_èsqd�ds�cd�rntkhfmdq�k&hlonqs_mbd�cdr�_qsr�ds�cd�k_�btkstqd�c_mr�mnr�
bnlltm_tsçr�ds�c_mr�mnsqd�uhd�ptnshchdmmd+�hk�e_ts�çf_kdldms�qçonmcqd�_tw�adrnhmr�bqh_msr�ct�
rdbsdtq�btkstqdk�c_mr�rnm�dmrdlakd+�s_ms�bdtw�cdr�_qshrsdr�ds�cdr�_qshr_mr+�ptd�bdtw�cdr�dmsqdoqhrdr�
btkstqdkkdr-�

H-

Ontq�r_�o_qs+�kd�o_qsh�khaçq_k�ct�Ptçadb+�rtq�rnm�rhsd�vda�|�Fq_mcr�cnrrhdqr,Btkstqd�–�oqdmc�
k&dmf_fdldms�rthu_ms�9�|�C_mr�k_�khfmçd�cd�rdr�hkktrsqdr�oqçcçbdrrdtqr+�kd�oqdlhdq�lhmhrsqd�
Oghkhood�Bnthkk_qc�dmsdmc�e_hqd�ct�rdbsdtq�cd�k_�btkstqd�tm�ohkhdq�drrdmshdk�cd�k_�bqnhrr_mbd�
çbnmnlhptd�ptçaçbnhrd+�l_hr�çf_kdldms�tm�udbsdtq�cd�bngçrhnm�cd�k&dmrdlakd�cd�k_�
rnbhçsç-�Dm�khdm�_udb�kdr�hmhsh_shudr�enqsdr�oqhrdr�o_q�kd�cdqmhdq�fntudqmdldms�Antq_rr_+�mntr�
_unmr�rntg_hsç�çbqhqd�tmd�mntudkkd�o_fd�cd�k&ghrsnhqd�btkstqdkkd�ct�Ptçadb+�â�sq_udqr�kd�
qdmntudkkdldms�cd�k_�onkhshptd�btkstqdkkd�ptçaçbnhrd-�K_�mntudkkd�onkhshptd�r&hmrbqhq_�_hmrh�
dm�bnlokçldms�ct�ok_m�btkstqdk�mtlçqhptd�k_mbç�dm�1/03-�–
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K_�Bn_khshnm�enqltkd�bhmp�oqnonrhshnmr�ontq�lhdtw�qçonmcqd�_tw�_lahshnmr�btkstqdkkdr�ct�Ptçadb-�
Ut�kdr�b_q_bsçqhrshptdr�hmsqhmrêptdr�ds�tmhptdr�cd�k_�oqnctbshnm�btkstqdkkd+�rnm�fim_mbdldms�otakhb�ds�
b_qhs_she�cnhs�oqdmcqd�k_�enqld�c&tmd�uhrhnm�_lahshdtrd�ds�_tw�naidbsher�cçfimhr�c_mr�tmd�odqrodbshud�
cd�knmf�sdqld�ontq�kd�cxm_lhrld�btkstqdk-�Bdssd�_lahshnm�rd�itrshfid�çf_kdldms�o_q�k&hlonqs_mbd�
fq_mchrr_msd�cdr�rdbsdtqr�qdkhçr�_tw�_qsr+�â�k_�btkstqd�ds�â�k_�bqç_shuhsç�ontq�k&_udmhq�cd�k&çbnmnlhd�
ptçaçbnhrd+�cnms�kd�cxm_lhrld�drs�chqdbsdldms�khç�â�k&hmsdmrhsç�ds�k_�pt_khsç�cd�k&hmmnu_shnm-�R_mr�
btkstqd+�hlonrrhakd c&_sshqdq�nt�cd�qdsdmhq�kdr�ltkshokdr�s_kdmsr�cnms�kd�Ptçadb�ds�rdr�qçfhnmr�nms�
adrnhm-�

Cm�qdbnllRmcRshnm�fàmàqRid’�hi�drs�rtffàqà�c hmsàfqdq�idr�bhmp�qdbnllRmcRshnmr�pth�rthudms�
cRmr�tmd�x�Enihshptd�àbnmnlhptd�ontq�iR�btistqd�ds�idr�Rqsr�«’�uRinqhrRms�iR�btistqd�bnmenqlàldms�
»�rdr�bRqRbsàqhrshptdr�hmsqhmréptdr’�Rèm�c dm�Rrrtqdq�id�càudinoodldms�ctqRaid,�Hk�drs�qdbnll_mcç�
cd�ok_bdq�_t�b—tq�cd�k_�onkhshptd�btkstqdkkd�cdr�bhakdr�bk_hqdr�ontq�lnahkhrdq�k_�rnbhçsç�_tsntq�ct�
oqnids�dla_kk_ms�ds�mçbdrr_hqd�ontq�e_hqd�cd�k_�bqç_shuhsç dm�btkstqd�tm�ohkhdq�enqs�cd�k&çbnmnlhd�
ptçaçbnhrd-

0( 9tfldmsdq�oqnfqdrrhudldms�iV�oVqs�ct�fimVmbdldms�otaihb�dm�btistqd�udqr�tmd�bhaid�fivd�cd�1� 
c%hbh�É�2�Vmr�9�bdqsdr+�tmd�sdkkd�bhakd�qdoqçrdmsd�tm�anmc�hlonqs_ms�o_q�q_oonqs�â�k_�o_qs�_bstdkkd�cd
0+0�$�cdr�cçodmrdr-�Mç_mlnhmr+�tm�fdrsd�_trrh�enqs�bnmrshstdq_hs�tm�dmf_fdldms�bk_hq+�rhfmhfib_she
ds�ctq_akd�dm�utd�c&_rrtqdq�k_�oçqdmmhsç�ds�kd�cçudknoodldms�cdr�_qsr�ds�cd�k_�btkstqd�ct�Ptçadb-
Bnlosd�sdmt�ct�bnmsdwsd�rnbh_k�tmhptd�ct�Ptçadb�dm�@lçqhptd�ct�Mnqc+�tm�sdk�rhfm_k�k_mbdq_hs
kd�ldrr_fd�rthu_ms�9�kdr�_qsr�ds�k_�btkstqd�rnms�tmd�o_qshd�hmsçfq_msd�ds�enmc_ldms_kd�cd�mnsqd
rnbhçsç:�bnlld�Às_s+�mntr�oqdmnmr�k&dmf_fdldms�cd�u_knqhrdq�k&dmrdlakd�cdr�bnlonr_msdr�cd�bds
çbnrxrsêld�btkstqdk+�_t�açmçfibd�cd�mnr�bnmbhsnxdmr�ds�cd�sntr�bdtw�pth�_ooqçbhdms�kdr�—tuqdr�cd
mnr�bqç_sdtqr-�Bdk_�_tq_hs�cdr�qçodqbtrrhnmr�l_idtqdr�ontq�sntsd�k_�bg_èmd�cd�u_kdtq�cd�k_�btkstqd+
_udb�sntr�kdr�_u_ms_fdr�chqdbsr�ds�hmchqdbsr�pth�dm�cçbntkdq_hdms-�Kd�Ptçadb�md�rdq_hs�o_r�tmd
_mnl_khd�dm�bd�rdmr+�b_q�hk�r&_fhs�c&tm�mhud_t�c&dmf_fdldms�rnbh_k�ds�fim_mbhdq�ptd�oktrhdtqr�_tsqdr
rnbhçsçr�bnlo_q_akdr�nms�cçiâ�_ssdhms�nt�cço_rrç-

1( UVinqhrdq�iV�bqàVshnm�Vqshrshptd�9�Kd�fntudqmdldms�ct�Ptçadb�cduq_hs�u_knqhrdq�k_�bqç_shnm
_qshrshptd�_t�léld�shsqd�pt&hk�qdbnmm_ès�k&hlonqs_mbd�cd�k_�qdbgdqbgd�ds�cçudknoodldms�c_mr
kdr�cnl_hmdr�rbhdmshfiptdr�ds�sdbgmhptdr-�O_q�m_stqd�hmbdqs_hmdr+�k_�qdbgdqbgd�ds�k_�bqç_shnm
_antshrrdms�mç_mlnhmr�â�k_�ltkshokhb_shnm�cd�qçrtks_sr�s_mfhakdr�knqrptd�bd�sxod�c&_bshuhsç�drs
dmbntq_fç�_udb�tmd�hmsdmrhsç�ds�tm�cxm_lhrld�r_shre_hr_msr-�Dm�bd�rdmr+�k&hmsdmrhfib_shnm�cdr
hmbhs_shnmr�â�k_�bqç_shuhsç�uh_�tmd�sdkkd�_ooqnbgd�drs�mnm�rdtkdldms�e_unq_akd�_tw�oqhmbhodr�cd
cçudknoodldms�ctq_akd+�l_hr�çf_kdldms�oqnohbd�â�k&çbnmnlhd�cd�k&hmmnu_shnm-

HH-
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2( ypthihaqd�otaihb�ds�oqhuà�ct�fimVmbdldms�btistqdi�9�Anmhfidq�kdr�hmbhs_sher�firb_tw�dmbntq_fd_ms�k_
oghk_msgqnohd�btkstqdkkd�ds�x�fqdffdq�tmd�b_lo_fmd�cd�oqnlnshnm�dffib_bd�_fim�c&dmbntq_fdq�kd
qdbntqr�cd bdr�hmbhs_sher�_toqêr�ct�rdbsdtq�oqhuç-

3( EVunqhrdq�i%hmudrshrrdldms�oqhuà�cVmr�idr�hmeqVrsqtbstqdr�cd�iV�btistqd�ds�iV�uVinqhrVshnm�ct�oVsqhlnhmd)
dm�VooqhunhrVms�idr�ldhiidtqdr�oqVshptdr�cd�bniiVanqVshnm�cdr�rdbsdtqr�otaihb�ds�oqhuà�9�@t,cdkâ�cd
k&dmbntq_fdldms�hmbnmsntqm_akd�â�k_�bqç_shuhsç+�kdr�oqnidsr�c&hmeq_rsqtbstqdr�_tfldmsdms�â�oktr
knmf�sdqld�kdr�b_o_bhsçr�ct�lhkhdt�ds�cd�k&hmctrsqhd�â�bqnèsqd�ds�â�rd�cçudknoodq-�Cd�oktr+�cdr
bnmsq_sr bnlahm_ms�kdr�enqbdr�qdrodbshudr�cdr�rdbsdtqr�otakhb�ds�oqhuç�ontqq_hdms�ésqd�e_unq_akdr�â
k_�lncdqmhr_shnm�cd�k_�fdrshnm�c_mr�kdr�hmrshstshnmr�btkstqdkkdr�ds�k&_bbçkçq_shnm�ct�fim_mbdldms-

4( DmbntqVfdq�i%dmsqdoqdmdtqhVs�btistqdi�Vudb�cdr�rdquhbdr�VcVosàr�9�Kdr�_qshrsdr�rnms�cdr�dmsqdoqdmdtqr
dm�othrr_mbd�’ptd�bd�rnhs�c_mr�kd�bnmsdwsd�c&dmsqdoqhrdr�oqhuçdr�nt�c&nqf_mhrldr�â�ats�mnm
ktbq_she (�cnms�k_�bqç_shuhsç�cnhs�ésqd�lhdtw�b_m_khrçd�_t�açmçfibd�ct�oqnfqêr�çbnmnlhptd�ds
rnbh_k�ct�Ptçadb-�Ontq�l_whlhrdq�k&_antshrrdldms�fim_mbhdq�cdr�oqnidsr�btkstqdkr�ds�itrshfidq�tm
fim_mbdldms�bqnhrr_ms�cd�k_�btkstqd+�kd�fntudqmdldms�cduq_hs�e_unqhrdq�k&_bbnlo_fmdldms�cdr
dmsqdoqdmdtqr�btkstqdkr+�dm�o_qshbtkhdq�ontq�lhdtw�odqenqldq�rtq�kd�ok_m�cd�k_�bnlldqbh_khr_shnm-
Bnmbqêsdldms+�hk�drs�oqnonrç�cd�sqntudq�tm�lncêkd�ontq�tmd�lhrd�dm�qçrd_t�c&hmbta_sdtqr
btkstqdkr�o_qsnts�_t�Ptçadb-
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Bd�lçlnhqd�onqsd�tm�qdf_qc�çbnmnlhptd�rtq�k_�rhst_shnm�_bstdkkd�cdr�_qsr�ds�cd�k_�btkstqd�ds�oqnonrd�
cdr�_udmtdr�ontq�e_unqhrdq�kd�cçudknoodldms�cd�bdr�rdbsdtqr�_t�Ptçadb-

K_�btkstqd�drs�tm�rdbsdtq�tmhptd�ds�rsq_sçfhptd�cnms�k&hlonqs_mbd�cço_rrd�k_qfdldms�kdr�rdtkdr�
qç_khsçr�l_qbg_mcdr�cdr�hmctrsqhdr�btkstqdkkdr-�Rdr�o_qshbtk_qhsçr�hmsqhmrêptdr�rnms�k_�m_stqd�
hmsdq_bshud�cdr�oqncthsr�ds�kdr�çbnmnlhdr�c&çbgdkkd-�C&hlonqs_msr�hmudrshrrdldmsr�cnhudms�ésqd�
dmf_fçr�ontq�cçudknoodq�k_�btkstqd+�léld�rh�bdk_�m&_oo_q_ès�o_r�sntintqr�qdms_akd�c&tm�rsqhbs�onhms�
cd�utd�fim_mbhdq-�Bdk_�odqlds�cd�u_knqhrdq�sntsd�k_�bg_èmd�cd�u_kdtq�btkstqdkkd+�cd�k_�bqç_shnm�â�k_�
chfftrhnm+�ds�e_unqhrd�k_�bqç_shnm�chqdbsd�ds�hmchqdbsd�cd�u_kdtq�çbnmnlhptd-

K&çunktshnm�cd�k_�oqnctbshnm�btkstqdkkd�u_qhd�c&tm�rdfldms�â�k&_tsqd�ds�hmuhsd�â�tm�ch_fmnrshb�qçrdquç-�
L_kfqç�k_�bqnhrr_mbd�cd�k_�u_kdtq�cdr�oqncthsr�btkstqdkr+�rnm�hlonqs_mbd�qdk_shud�c_mr�k&çbnmnlhd�
chlhmtd-�K_�oqnctbshuhsç�ct�sq_u_hk�_�çunktç�chffçqdlldms�rdknm�kdr�rntr,rdbsdtqr-�Kd�onhcr�cdr�
cçodmrdr�cd knhrhqr�c_mr�kdr�cçodmrdr�sns_kdr�cdr�Ptçaçbnhr�qdbtkd-�K_�qdms_ahkhsç�cdr�dmsqdoqhrdr�
ds�nqf_mhrldr�btkstqdkr�drs�u_qh_akd-�

Bhmp�hmchb_sdtqr�ct�l_qbgç�ct�sq_u_hk�sq_cthrdms�tmd�oqçb_qhsç�bqnhrr_msd�9�k_�qçltmçq_shnm�
chlhmtd�dm�sdqldr�qdk_sher:�oktrhdtqr�sq_u_hkkdtqr�m&nms�o_r�cd�khdm�c&dloknh�qçftkhdq:�hkr�enms�lnhmr�
c&gdtqdr�qçltmçqçdr�o_q�rdl_hmd�ds�bdr�gdtqdr�chlhmtdms:�hkr�nbbtodms�oktr�rntudms�cdr�dloknhr�
sdlonq_hqdr:�ds�hkr�rnms�oqdrptd�sqnhr�enhr�oktr�mnlaqdtw�pt&dm�088/�â�nbbtodq�oktr�c&tm�dloknh-

Cdothr�oktrhdtqr�_mmçdr+�kdr�fntudqmdldmsr�bnmr_bqdms�cdr�oqnonqshnmr�bnmrs_msdr�cd�kdtqr�
cçodmrdr�otakhptdr�_tw�fimr�cd�k_�btkstqd�ds�cdr�knhrhqr-�Às_ms�cnmmç�kdr�o_qshbtk_qhsçr�cd�k_�
oqnctbshnm�btkstqdkkd+�bnmrhcçq_ms�k_�ok_bd�bqnhrr_msd�ptd�cnhudms�oqdmcqd�kdr�hmctrsqhdr�bqç_shudr�
c_mr k&çbnmnlhd ds ut k_ eq_fhkhsç _oo_qdmsd ct rdbsdtq+ kd rntshdm otakhb ds b_qhs_she cd k_ btkstqd
cnhs�r&_bbqnèsqd-�@hkkdtqr+�c&_tsqdr�fntudqmdldmsr�_x_ms�lhr�dm�ok_bd�cdr�rsq_sçfhdr�ds�dmf_fç�cdr�
hmudrshrrdldmsr�bnmrçptdmsr�dm�qçbnksdms�_tintqc&gth�kdr�eqthsr-�

Dm�qdbnll_mc_shnm�fçmçq_kd+�hk�drs�rtffçqç�c&hmsçfqdq�kdr�bhmp�qdbnll_mc_shnmr�pth�rthudms�c_mr�
tmd�|�Onkhshptd�çbnmnlhptd�ontq�k_�btkstqd�ds�kdr�_qsr�–�ontq�cdr�odqrodbshudr�cd�cçudknoodldms�
oktr�rs_akdr�ds�oktr�ctq_akdr-�Kdr�bhmp�qdbnll_mc_shnmr�roçbhfiptdr�rnms�9�’0(�_tfldmsdq�
oqnfqdrrhudldms�k_�o_qs�ct�fim_mbdldms�otakhb�dm�btkstqd�udqr�tmd�bhakd�fiwd�cd�1�$�c&hbh�â�2�_mr:�
’1(�u_knqhrdq�k_�bqç_shnm�_qshrshptd�_t�léld�shsqd�ptd�k_�qdbgdqbgd�ds�cçudknoodldms:�’2(�qçs_akhq�
k&çpthkhaqd�otakhb�ds�oqhuç�ct�fim_mbdldms�btkstqdk:�’3(�e_unqhrdq�k&hmudrshrrdldms�oqhuç�c_mr�kdr�
hmeq_rsqtbstqdr�cd�k_�btkstqd�ds�k_�u_knqhr_shnm�ct�o_sqhlnhmd:�ds�’4(�dmbntq_fdq�k&dmsqdoqdmdtqh_s�
btkstqdk�_udb�cdr�rdquhbdr�_c_osçr-

QŒRTLŒ
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0- Bi]rrhfib]shnm�hmctrsqhdiid

Snts�dm�qdbnmm_hrr_ms�ptd�k_�mnshnm�cd�btkstqd�_�tmd�onqsçd�ad_tbnto�oktr�k_qfd�ptd�rdr�rdtkdr�
oqnctbshnm�ds�bnmrnll_shnm�l_qbg_mcdr0+�sntbg_ms�mns_lldms�â�k&ghrsnhqd�c&tmd�rnbhçsç�ds�_tw�
u_kdtqr�cdr�hmchuhctr+�bd�lçlnhqd�â�b_q_bsêqd�çbnmnlhptd�qçeêqd�kd�sdqld�|�btkstqd�–�â�k&dmrdlakd�
cdr�_bshuhsçr�cd�bqç_shnm+�cd�oqnctbshnm+�cd�oqdrs_shnm�ds�cd�cheetrhnm�cdr���u��r�qç_khrçdr�o_q�cdr�
_qshrsdr+�cdr�_qshr_mr+�cdr�_tsdtqr+�cdr�hmsdqoqêsdr�ds�cdr�_tsqdr�sxodr�cd�bqç_sdtqr+�_hmrh�ptd�o_q�cdr�
sq_u_hkkdtqr+�cdr�fdrshnmm_hqdr�ds�cdr�e_bhkhs_sdtqr�bnmsqhat_ms�â�bdr�qç_khr_shnmr-

Bdk_�chs+�hk�dwhrsd�c&_tsqdr�rdbsdtqr�c&_bshuhsçr�hmbktr�o_q�Rs_shrshptd�B_m_c_�c_mr�kdr�bk_rrdr�
hmctrsqhdkkdr�bnmrhcçqçdr�c_mr�bd�lçlnhqd+�sdkr�ptd�kdr�ronqsr,rodbs_bkdr�ds�kdr�idtw�uhcçn-�Kdr�
bgdu_tbgdldmsr�onrrhakdr�dmsqd�k_�cçehmhshnm�bnmudmshnmmdkkd�cd�k_�btkstqd�ds�kdr�_bshuhsçr�pth�
rdq_hdms�c_u_ms_fd�cd�k&nqcqd�ct�chudqshrrdldms�rnms�l_mhedrsdr�»�l_kfqç�cdr�qç_khsçr�
çbnmnlhptdr�chudqrdr�»�c&tm�çbnrxrsêld�bnlltm�ds�pth�bnqqdronmc�_t�b_cqd�oqnonrç�c_mr�
bdssd�_m_kxrd-�K&_mmdwd�1�oqçrdmsd�k_�bk_rrhehb_shnm�cdr�hmctrsqhdr�bnmrhcçqçdr�c_mr�bd�lçlnhqd�9�
k&Emctrsqhd�cd�i hmenql]shnm�ds�hmctrsqhd�btistqdiid�’RBH@M�40(�ds�k&Emctrsqhd�cdr�.qsr’�rodbs]bidr�ds�inhrhqr�
’RBH@M�60(-

=U=MSOQNONR

MNSDR�LŒSGNCNINFHPTDR

Bd�l_mc_s�_ çsç�qç_khrç�dm�sntsd�hmcçodmc_mbd+�r_mr�ptd�k_�Bn_khshnm�nt�kdr�_rrnbh_shnmr,ldlaqdr�
kd�chqhfdms�nt�k&nqhdmsdms�cd�ptdkptd�e_ànm�ptd�bd�rnhs-�Snts�dm�_x_ms�açmçfibhç�cdr�rtffdrshnmr�
odqshmdmsdr�cd�chudqr�hmsdqudm_msr�cd�k_�Bn_khshnm+�kd�bnmsdmt+�kdr�_m_kxrdr�ds�kdr�qdbnll_mc_shnmr�
nms�_hmrh�çsç�cçudknooçr�khaqdldms-

0��Rdknm�k_�cçfimhshnm�k_�oktr�qdbnmmtd�â�k&çbgdkkd�hmsdqm_shnm_kd+�k_�btkstqd�drs�|�k&dmrdlakd�cdr�sq_hsr�chrshmbsher+�rohqhstdkr�ds�l_sçqhdkr+�hmsdkkdbstdkr�ds�
_ffdbsher+�pth�b_q_bsçqhrdms�tmd�rnbhçsç-�Dkkd�dmfknad+�ntsqd�kdr�_qsr�ds�kdr�kdssqdr+�kdr�lncdr�cd�uhd+�kdr�cqnhsr�enmc_ldms_tw�cd�k&ésqd�gtl_hm+�kdr�rxrsêldr�
cd u_kdtqr+ kdr sq_chshnmr ds kdr bqnx_mbdr – ’TMDRBN+ Cçbk_q_shnm cd Ldwhbn rtq kdr onkhshptdr btkstqdkkdr+ 0871(-
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1- I] oi]bd�sntsd�o]qshbtihéqd�ct�lhihdt�btistqdi

Kd lhkhdt btkstqdk drs bnlonrç oqhmbho_kdldms c&nqf_mhrldr ds c&_rrnbh_shnmr+ l_hr kd unb_akd hmbkts
çf_kdldms k_ bnlltm_tsç _qshrshptd- Kd lhkhdt btkstqdk intd tm qîkd b_ohs_k c_mr kd cçudknoodldms
ct otakhb dm _rrtq_ms mns_lldms k&nqf_mhr_shnm+ kd rntshdm+ k_ lçch_shnm ds k&_mhl_shnm cd sntsd tmd
a_rd â k_ bqç_shuhsç _qshrshptd ct Ptçadb- Kd lhkhdt drs drrdmshdk _t cçudknoodldms cdr hmctrsqhdr
btkstqdkkdr+ _udb tmd hlonqs_mbd odts,ésqd oktr rdmrhakd dm qçfhnm nû k_ cdmrhsç cd onotk_shnm khlhsd
kd unktld ds k_ chudqrhsç cd k&nffqd- Bqtbh_kd â k&çs_od cd k_ bqç_shnm+ k&_bshnm ct lhkhdt btkstqdk r&çsdmc
itrpt&â k_ chfftrhnm cdr —tuqdr btkstqdkkdr- Dm bd rdmr+ hk _rrtqd mnm rdtkdldms tmd a_rd drrdmshdkkd _t
cxm_lhrld btkstqdk dm fçmçq_k+ l_hr hk _fhs chqdbsdldms rtq k_ bngçrhnm rnbh_kd ds k&_bbêr _tw _qsr ds â
k_ btkstqd o_qsnts _t Ptçadb-

K&_bshuhsç�oqnoqd�ct�lhkhdt�btkstqdk�m&_�ot�ésqd�hrnkçd�c_mr�kd�oqçrdms�lçlnhqd-�Kd�lhkhdt�btkstqdk�
qdkêud�c_u_ms_fd�ct�rdbsdtq�RBH@M�70�’nqf_mhrldr�ds�_rrnbh_shnmr(+�s_mchr�ptd�k&_bshuhsç�cdr�_qshrsdr�
hmcçodmc_msr�drs�bnlos_ahkhrçd�c_mr�kd�bncd�RBH@M�60040-�Mh�ontq�k&tm�mh�ontq�k&_tsqd+�kd�cçs_hk�cdr�
cnmmçdr�ontq�bdr�bncdr�roçbhfiptdr�m&_�ot�ésqd�entqmh�c_mr�kd�b_cqd�cd�bdssd�_m_kxrd-�Bdodmc_ms+�
k_�Cçbk_q_shnm�tmhudqrdkkd�rtq�k_�chudqrhsç�btkstqdkkd�_ffiqld�ptd�|�idr�rdtidr�enqbdr�ct�l]qbgà�md�
odtudms�f]q]mshq�i]�oqàrdqu]shnm�ds�i]�oqnlnshnm�cd�i]�chudqrhsà�btistqdiid’�f]fd�c tm�càudinoodldms�
gtl]hm�ctq]aid�S»[�Rntqbd�c àbg]mfdr’�c hmmnu]shnm�ds�cd�bqà]shuhsà’�i]�chudqrhsà�btistqdiid�drs’�ontq�id�
fdmqd�gtl]hm’�]trrh�màbdrr]hqd�pt drs�i]�ahnchudqrhsà�c]mr�i nqcqd�ct�uhu]ms�y,�Kd�lhkhdt�btkstqdk�qçonmc�
roçbhehptdldms�_tw�adrnhmr�cd�k&dro_bd�mnm�l_qbg_mc�cd�k_�oqnctbshnm�btkstqdkkd�ds�cd�k_�
bqç_shuhsç�_qshrshptd-�R_mr�rnm�cxm_lhrld+�kd�.tirtpc ClI �m&_tq_hs�oktr�_tbtmd�hcdmshsç�â�onqsdq-
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Ahdm�ptd�kd�rntshdm�â�k_�btkstqd�rnhs�_t�Ptçadb�tmd�ptdrshnm�odql_mdmsd+�cd�qçbdmsr�cça_sr�nms�
lhr�dm�çuhcdmbd�sntsd�k_�eq_fhkhsç�çbnmnlhptd�cd�bd�rdbsdtq-�Dmsqd�_tsqdr+�odts,ésqd�oktr�_t�Ptçadb�
pt&_hkkdtqr+�k_�btkstqd�cnhs�bnlonrdq�_udb�tmd�qç_khsç�pth�odts�k&hrnkdq�_ts_ms�ptd�e_hqd�r_�enqbd�9�
kd�e_hs�eq_mbnognmd�c_mr�tm�bnmsdwsd�_mfknognmd�ds�mnqc,_lçqhb_hm-

Dw_bdqaçd�o_q�k_�u_ftd�ct�mtlçqhptd+�k_�lnmch_khr_shnm�q_l_rrd�c_mr�rnm�rhkk_fd�kdr�hmctrsqhdr�
btkstqdkkdr-�Kdr�mçfnbh_shnmr�qçbdmsdr�cd�k&@KDM@+�dm�qdldss_ms�dm�b_trd�k&dwdloshnm�btkstqdkkd+�
rnms�c&_hkkdtqr�rxlosnl_shptdr�cdr�oqdrrhnmr�pth�r&dwdqbdms�_bstdkkdldms�rtq�k&hmsçfqhsç�cd�k_�btkstqd�
ptçaçbnhrd-

@tbtm�rdbsdtq�c&_bshuhsç�m&drs�chrodmrç�cdr�sq_mrenql_shnmr�hlonrçdr�o_q�kd�mtlçqhptd�nt�cd�k_�
odqenql_mbd�hlonrçd�o_q�k_�bnmbtqqdmbd�lnmch_kd-�Kd�rdbsdtq�cd�k_�btkstqd�oqçrdmsd�bdodmc_ms�
cdr�o_qshbtk_qhsçr�çbnmnlhptdr�pth�oqdrbqhudms�tm�rntshdm�hmrshstshnmmdk�dmf_fç�_hmrh�pt&tmd�
uhrhnm�hlaitrhud�snts��t�inlf�cd�r��v�ag�éld�cd�u�idto« �cd�i��aoà�shnl���i��cheetrhnl,

Cdtw�q_hrnmr�dwokhptdms�k&tqfdmbd�c&_fhq-�C&_anqc+�k_�btkstqd+�s_ms�o_q�r_�o_qshbho_shnm�_tw�çbg_mfdr�
çbnmnlhptdr�ptd�c_mr�kdr�enqldr�hcdmshs_hqdr�ds�_qshrshptdr�cd�rdr�l_mhedrs_shnmr+�drs�mçbdrr_hqd�
ontq�_ffiqldq�k_�ok_bd�ct�Ptçadb�o_qlh�kdr�rnbhçsçr�pth�k&dmsntqdms�ds�o_qshbhodq�_hmrh�â�r_�oqçbhdtrd�
chudqrhsç�btkstqdkkd1- Dmrthsd+ o_qbd ptd mnsqd çbnmnlhd çunktd â fq_mcr o_r udqr tmd çbnmnlhd
chsd�cd�k&hmsdkkhfdmbd+�k_�btkstqd�_�adrnhm�cd�bnmrnkhcdq�kdr�_rrhrdr�cd�r_�bqç_shuhsç+�mns_lldms�ontq�
qdmenqbdq�bdkth�cd�k&hmmnu_shnm�ptçaçbnhrd�dm�fçmçq_k-�Dm�bd�rdmr�ds�snts�rhlokdldms+�k_�btkstqd�drs�
rsq_sçfhptd�’oqdlhêqd�o_qshd(-

Kdr�cnmmçdr�rs_shrshptdr�rtq�kd�rdbsdtq�btkstqdk�cçbqhsdr�oktr�a_r+oqçrdmsdms�k&hmbnmuçmhdms�cd�
bnmenmcqd�cdr�qç_khsçr�çbnmnlhptdr�sqêr�chudqrdr�rdknm�kdr�nqf_mhrldr�nt�kdr�dmsqdoqhrdr+�rdknm�bd�
pth�odts�qdkdudq�cd�k_�btkstqd�nt�ct�chudqshrrdldms+�ct�lhkhdt�btkstqdk�nt�cdr�hmctrsqhdr�btkstqdkkdr+�
cd�k_�bqç_shnm�nt�cdr�chudqrdr�ok_sdenqldr�cd�chrsqhatshnm-�K&_m_kxrd�e_hs�fi�cd�bdr�chrshmbshnmr+�o_qbd�
ptd�’_(�c&_anqc+�hk�hlonqsd�cd�oqçrdmsdq�kdr�b_q_bsçqhrshptdr�bnlltmdr�qdbnmmtdr�c_mr�kdr�fq_mcdr�
sdmc_mbdr:�’a(�dmrthsd+�k&çbk_sdldms�cd�k&nffqd�btkstqdkkd�’_t�rdmr�cd�r_�chudqrhsç(�drs�tmd�mçbdrrhsç+�
_ts_ms�ct�bîsç�cd�k&neeqd�ptd�cd�k_�cdl_mcd:�’b(�dmehm+�bdssd�qçekdwhnm�_�ontq�naidbshe�c&_u_mbdq�cdr�
qdbnll_mc_shnmr�ontq�tm�àanrxrsêld�btkstqdk�fkna_kdldms�dmqhbgh�ds�rs_akd-�Kdr�rs_shrshptdr�
lnmsqdms�tmd�qdk_shud�rs_fm_shnm�pth�e_hs�k_�eq_fhkhsç�cd�k_�oqnctbshnm�ds�tmd�oqçb_qhsç�ek_fq_msd�ct�
bîsç�cdr�hmchb_sdtqr�ct�sq_u_hk�’cdtwhêld�o_qshd(-

Cdr�oqhmbho_tw�bnmrs_sr�drs�cçbkhmç�tm�dmrdlakd�cd�qdbnll_mc_shnmr-�R_mr�qdldssqd�dm�b_trd�kdr�
nqhdms_shnmr�cd�k_�onkhshptd�btkstqdkkd�ds�cdr�chudqr�ok_mr�c&_bshnm�pth�k&dmsntqdms+�dkkdr�çmnmbdms�cdr�
_udmtdr�pth�odtudms+�mntr�kd�odmrnmr+�rtrbhsdq�tm�çk_m�oqnldssdtq�ontq�k_�btkstqd�ds�ontq�k&çbnmnlhd�
ptçaçbnhrd�’sqnhrhêld�o_qshd(-

HMSQNCTBSHNM

1��K_�Cçbk_q_shnm�tmhudqrdkkd�rtq�k_�chudqrhsç�btkstqdkkd�_cnosçd�dm�1//0�o_q�k&TMDRBN�qdbnmm_ès�ptd�k_�chudqrhsç�btkstqdkkd�drs�|�ontq�kd�fdmqd�gtl_hm�_trrh�
mçbdrr_hqd�pt&drs�k_�ahnchudqrhsç�c_mr�k&nqcqd�ct�uhu_ms�–-�Bdssd�Cçbk_q_shnm�drs�rthuhd�dm�1//4�cd�k_�Bnmudmshnm�rtq�k_�oqnsdbshnm�ds�k_�oqnlnshnm�cd�k_�
chudqrhsç cdr dwoqdrrhnmr btkstqdkkdr cd k&TMDRBN-
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I=�BTISTQD�9�TM�RDBSDTQ�TMHPTD�DS�RSQ=SŒFHPTD�CNMS�I%HLONQS=MBD�CŒO=RRD�
I=QFDLDMS�IDR�RDTIDR�QŒ=IHSŒR�L=QBG=MCDR�CDR�HMCTRSQHDR�BTISTQDIIDR2

K_�btkstqd�bnmrshstd�kd�lhqnhq�cd�k_�rnbhçsç+�_ts_ms�c_mr�bd�pt&_�çsç�rnm�ghrsnhqd�ptd�c_mr�k_�uhrhnm�cd�
rnm _udmhq-�Dm�bd�rdmr+�k_�oqnctbshnm�btkstqdkkd�nbbtod�tmd�ok_bd�sntsd�o_qshbtkhêqd�c_mr�k_�rnbhçsç-�
Hk�rd�sqntud�ptd�bdssd�oqnctbshnm�oqçrdmsd�çf_kdldms�cdr�b_q_bsçqhrshptdr�çbnmnlhptdr�tmhptdr�
pt&hk�bnmuhdms�cd�qdbnmm_èsqd�ds�cd�r_hrhq�ontq�ptd�rnm�dmb_cqdldms�rnhs�_c_osç�â�r_�uhs_khsç�ds�â�rnm�
cxm_lhrld-

=( O]qshbti]qhsàr�hmsqhmréptdr�cd�i]�oqnctbshnm�btistqdiid

Bnlld�ontq�c&_tsqdr�aq_mbgdr�c&_bshuhsç+�k&_bshuhsç�çbnmnlhptd�ct�rdbsdtq�btkstqdk�odts�ésqd�cçbqhsd�
ds�_m_kxrçd�o_q�rnm�nqf_mhr_shnm+�rnm�unktld�cd�oqnctbshnm+�r_�|�u_kdtq�_intsçd�–+�rnm�mhud_t�c&dloknh�
nt�dmbnqd�rdr�hmudrshrrdldmsr-�Bdodmc_ms+�kdr�oqncthsr�btkstqdkr�rnms�b_q_bsçqhrçr�o_q�kdtqr�dffdsr�
cheetr+�k_�m_stqd�rntudms�|�çogçlêqd�–�cd�kdtq�bnmrnll_shnm+�_hmrh�ptd�o_q�cdr�çbnmnlhdr�c&çbgdkkd�
bqnhrr_msdr-�Kd�snts�lêmd�â�tmd�rntr,drshl_shnm�cd�k_�u_kdtq�cd�k_�oqnctbshnm�btkstqdkkd�o_q�kdr�
lçb_mhrldr�rs_mc_qcr�ct�l_qbgç-

K_�m_stqd�hmsdq_bshud�cdr�oqncthsr�btkstqdkr�e_hs�dm�rnqsd�pt&hkr�oqnbtqdms�â�k_�rnbhçsç�cdr�_u_ms_fdr�
_kk_ms�ahdm�_t,cdkâ�cd�k_�rnlld�cdr�_u_ms_fdr�hmchuhctdkr-

K_�btkstqd�drs�e_hsd�ontq�ésqd�o_qs_fçd-�B&drs�tm�ahdm�otakhb-�K&tshkhr_shnm�cdr�oqncthsr�btkstqdkr�
_�rntudms�k_�oqnoqhçsç�c&ésqd�9�

�mnm�qhuVid�9��kdtq�bnmrnll_shnm�o_q�tmd�odqrnmmd�md�kdr�dloébgd�_tbtmdldms�c&ésqd�çf_kdldms�
bnmrnllçr�o_q�sntsd�_tsqd�odqrnmmd:

�mnm�dvbitrhud�9�odqrnmmd�md�odts�ésqd�dloébgç�cd�kdr�bnmrnlldq-

Bdqs_hmr�oqncthsr�btkstqdkr�r&dwbktdms�cd�bdssd�oqnoqhçsç�’o_q�dwdlokd+�k&nbbto_shnm�c&tm�rhêfd�
o_x_ms�c_mr�tm�_loghsgçÎsqd(+�l_hr�c&_tsqdr+�sdkkdr�ptd�kdr�fq_mcdr���u��r�cdr�_qsr�uhrtdkr+�rnms�
rntudms�_bbdrrhakdr�â�bnôs�mtk-�K_�q_chnsçkçuhrhnm�nt�Hmsdqmds�cnmmdms�_trrh�tm�_bbêr�fq_sths�â�tmd�
hmehmhsç�cd�oqncthsr�btkstqdkr�â�bnôs�e_hakd�nt�mtk-�C&_hkkdtqr+�k&çbnmnlhd�mtlçqhptd+�dm�_bbdmst_ms�kd�
b_q_bsêqd�hmsdq_bshe�cd�k_�bnmrnll_shnm�cd�oqncthsr�btkstqdkr+�sdmc�â�_bbdmstdq�bdr�oqnoqhçsçr+�
e_hr_ms�çbgnr�_tw�cheehbtksçr�cdr�_rrnbh_shnmr�c&_qshrsdr+�cdr�_tsdtqr�ds�cdr�chudqr�_qshrsdr�cd�
qçbtoçqdq�tmd�o_qshd�cdr�cqnhsr�rtq�kdtqr���u��r-�K_qfdldms�o_qs_fçd+�k_�btkstqd�oqnbtqd�_hmrh�cdr�
_u_ms_fdr�bnkkdbsher�ahdm�rtoçqhdtqr�â�k_�rnlld�cdr�_u_ms_fdr�hmchuhctdkr�fçmçqçr�o_q�k_�
bnlldqbh_khr_shnm�cdr�oqncthsr�btkstqdkr-�Bdk_�e_hs�dm�rnqsd�ptd�kdtq�u_kdtq�uçqhs_akd+�mnm�b_osçd�o_q�
kdr�_qshr_mr�cd�k_�btkstqd+�drs�bnmrhcçq_akdldms�rntr,drshlçd-

0-�

2��Bdssd�rdbshnm�_�mns_lldms�çsç�çk_anqçd�â�o_qshq�ct�lçlnhqd�cd�Ohdqqd�Enqshm�ds�O-,D-�O_q_chr+�K]�cvm]lhptd�cdr�dmsqdoqhrdr�btistqdiidr�ct�Ltàadb�ds�
i hlo]bs�cd�i ]hcd�èrb]id�…�i]�oqnctbshnm�rtq�idtq�r]msà�èm]mbhéqd+�1/03+�oqçrdmsç�c_mr�kd�b_cqd�cdr�bnmrtks_shnmr�cd�k_�Bnllhrrhnm�c&dw_ldm�rtq�k_�firb_khsç�
ptçaçbnhrd-
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C_mr�kdr�odshsdr�rnbhçsçr+�dm�k&_ardmbd�cd�ehm_mbdldms�otakhb�nt�b_qhs_she+�kdr�çbnmnlhdr�
c&çbgdkkd�bnloqnldssdms�k_�qdms_ahkhsç�c&tmd�anmmd�o_qshd�cd�k_�oqnctbshnm�btkstqdkkd,

Hk�x�_�çbnmnlhd�c&çbgdkkd�knqrptd�kd�bnôs�tmhs_hqd�cd�oqnctbshnm�c&tm�ahdm�chlhmtd�â�ldrtqd�
ptd�kd�mnlaqd�c&tmhsçr�oqncthsdr�_tfldmsd-�K_�btkstqd�drs�rntudms�b_q_bsçqhrçd�o_q�k_�oqçrdmbd�
c&hlonqs_msdr�çbnmnlhdr�c&çbgdkkd�c_mr�k_�oqnctbshnm�9�kd�bnôs�fiwd�cd�bqç_shnm�drs�çkduç�_t�cço_qs+�
l_hr�kdr�bnôsr�cd�chfftrhnm�nt�cd�qdoqnctbshnm�cduhdmmdms�dmrthsd�sqêr�e_hakdr+�tmd�b_q_bsçqhrshptd�
fq_mcdldms�_lokhfiçd�_udb�k_�fçmçq_khr_shnm�cdr�sdbgmnknfhdr�mtlçqhptdr-

C_mr�kdr�odshsdr�rnbhçsçr�bnlld�kd�Ptçadb�nû�kd�a_rrhm�c&_bgdsdtqr�onsdmshdkr�drs�qdrsqdhms+�dm�
o_qshbtkhdq�ontq�cdr�oqncthsr�btkstqdkr�â�b_q_bsêqd�hcdmshs_hqd+�kdr�çbnmnlhdr�c&çbgdkkd�ds�k_�qdms_ahkhsç�
cd�k_�oqnctbshnm�btkstqdkkd�rnms�enqbçldms�khlhsçdr-�B&drs�c&_hkkdtqr�ds�oqçbhrçldms�ontq�kdr�léldr�
q_hrnmr�ptd�kdr�fq_mcr�intdtqr�ct�chudqshrrdldms�cçudknoodms�cdr�ok_sdenqldr�cd�chfftrhnm�_tw�
_lahshnmr�ok_mçs_hqdr-�Bdk_�md�bnmbdqmd�o_r�rdtkdldms�kdr�fq_mcdr�oqnctbshnmr�9�snts�oqncths�
ontu_ms�ésqd�bnmrnllç�uh_�tm�çbq_m�drs�l_hmsdm_ms�bnmeqnmsç�â�tmd�bnmbtqqdmbd�lnmch_kd+�rntr�
k&dffds�ct�mtlçqhptd+�l_hr�_trrh�rntr�k&dffds�c&tm�bnmrnll_sdtq�sntintqr�oktr�sntqmç�udqr�kd�lnmcd�
ds�sntintqr�oktr�eqh_mc�c&tmd�nffqd�chudqrhfiçd-

Rh�bdssd�cxm_lhptd�bnlokdwhfid�kdr�lncêkdr�c&_ff_hqdr�ds�kdr�rsq_sçfhdr�cd�bnlldqbh_khr_shnm�cdr�
hmctrsqhdr�btkstqdkkdr+�b&drs�çf_kdldms�snts�kd�sdqqd_t�rntsdmt�o_q�kdr�nqf_mhrldr�ct�lhkhdt�btkstqdk�
pth�drs�_ffdbsç�knqrpt&tmd�ptdkbnmptd�sq_mrhshnm�çbnmnlhptd�odqstqad�kd�cxm_lhrld�cd�k&dmrdlakd�
ct�rdbsdtq-

A( �Hi�drs�hloàq]she�c%dmf]fdq�cdr�hmudrshrrdldmsr�bnmràptdmsr�ds�ctq]aidr�dm�btistqd�ontq
qdsdmhq�ds�]sshqdq�idr�s]idmsr�bnmsqhat]ms�È�tmd�rnbhàsà�uhaq]msd

Ahdm�otakhb�_tw�çbnmnlhdr�c&çbgdkkd�bqnhrr_msdr+�kdr�oqncthsr�btkstqdkr�hlokhptdms�_hmrh�tmd�a_rd�
cd�fim_mbdldms�otakhb�ds�b_qhs_she�pth�odqldssd�_t�lhkhdt�k_�rs_ahkhsç�lhmhl_kd�ontq�odqldssqd�kd�
cçl_qq_fd�léld�cd�oqnidsr�cd�bqç_shnm�btkstqdkkd�ds�_qshrshptd-

Dm�fçmçq_k+�kd�fim_mbdldms�c&tm�oqnids�bnlonqsd�cdtw�çs_odr�oqhmbho_kdr�9�c&_anqc�drshldq�r_�u_kdtq�
çbnmnlhptd�ontq�cçsdqlhmdq�r&hk�drs�qdms_akd�nt�mnm:�othr+�r&hk�drs�qdms_akd+�hcdmshfidq�kdr�rntqbdr�cd�
fim_mbdldms�ontu_ms�_rrtqdq�r_�qç_khr_shnm-�Nq+�oktrhdtqr�oqnidsr�btkstqdkr�md�qdmbnmsqdms�o_r�_�oqhnqh�
kd�rsqhbs�bqhsêqd�cd�qdms_ahkhsç�fim_mbhêqd-�Bdodmc_ms+�ct�rhlokd�e_hs�cd�k_�lnahkhr_shnm�ds�cd�k_�bngçrhnm�
rnbh_kdr�_ldmçdr�o_q�k_�chfftrhnm�cdr�_qsr�ds�cd�k_�btkstqd+�k_�qdms_ahkhsç�rnbh_kd�cd�bdr�oqnidsr�drs�
rntudms�onrhshud-�@tsqdldms�chs+�hk�e_ts�hmbhsdq�k_�bqç_shnm�_ts_ms�ptd�onrrhakd+�léld�rh�bdk_�m&drs�o_r�
sntintqr�qdms_akd�fim_mbhêqdldms+�ontq�odqldssqd�_tw�ldhkkdtqr�s_kdmsr�c&_kkdq�itrpt&_t�ants�cd�kdtq�
cçl_qbgd�ds�bnmsqhatdq�_t�b_ohs_k�_qshrshptd�ct�Ptçadb-

Snts�kd�cçfi�bnmrhrsd�â�u_knqhrdq�bd�b_ohs_k+�mns_lldms�dm�bgdqbg_ms�kdr�_lçkhnq_shnmr�onrrhakdr�c_mr�
k_�bnnqchm_shnm�cdr�_bsdtqr�â�sq_udqr�sntsd�k_�bg_èmd�cd�u_kdtq+�ct�cçats�ct�oqnbdrrtr�bqç_she�itrpt&â�
k_�chfftrhnm�cdr�—tuqdr�_bgduçdr-�Hk�r&_fhs�c&_tfldmsdq�k_�bqç_shnm�chqdbsd�cd�u_kdtq�çbnmnlhptd�cd�
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k_�oqnctbshnm�btkstqdkkd-�Bdssd�cdqmhêqd�intd�çf_kdldms�tm�qîkd�drrdmshdk�_t�cxm_lhrld�cd�rdbsdtqr�
bnmmdwdr�’bqç_shnm�hmchqdbsd�cd�u_kdtq(�9

BqàVshnm�chqdbsd�cd�uVidtq�9�dm�q_hrnm�ct�b_q_bsêqd�knb_k�ds�cd�k&hmsdmrhsç�dm�l_hm,c&��u���cdr�
hmctrsqhdr�cd�k&hmenql_shnm+�cd�k_�btkstqd+�cdr�_qsr+�cdr�rodbs_bkdr�ds�cdr�knhrhqr+�dkkdr�fçmêqdms�tm�
q_shn�u_kdtq�_intsçd�rtq�k_�oqnctbshnm�sns_kd�o_qshbtkhêqdldms�çkduç�knqrpt&nm�kd�bnlo_qd�â�
c&_tsqdr�hmctrsqhdr�’S_akd_t�0-0(-�Hk�e_ts�çf_kdldms�rntkhfmdq�k&hlonqs_mbd�cdr�dwonqs_shnmr�cd�
ahdmr�ds�cd�rdquhbdr�btkstqdkr�rtq�kd�q_xnmmdldms�ct�Ptçadb�o_qsnts�c_mr�kd�lnmcd-�Dm�Eq_mbd+�â�
K_r�Udf_r+�nt�c_mr�kd�qdrsd�ct�lnmcd+�kdr�qdk_shnmr�btkstqdkkdr�rnms�_trrh�cdr�onqsdr�c&dmsqçd�_tw�
qdk_shnmr�hmsdqm_shnm_kdr-

�BqàVshnm�hmchqdbsd�cd�uVidtq�9�k_�btkstqd�çs_ms�o_q�m_stqd�lnahkhr_sqhbd+�rdr�dffdsr�hmchqdbsr�rnms�
hlonqs_msr-�Dmsqd�_tsqdr+�kd�rdbsdtq�qçbqçnsntqhrshptd�qdonrd�k_qfdldms�rtq�k_�oqnctbshnm�btkstqdkkd-�
O_q�dwdlokd+�kdr�edrshu_kr+�ptd�k_�onqsçd�rnhs�hmsdqm_shnm_kd�nt�o_r+�_mhldms�k&_bshuhsç�çbnmnlhptd�
odmc_ms�k_�oçqhncd�drshu_kd�o_qsnts�_t�Ptçadb�ds�bnmrshstdms�tm�kduhdq�hlonqs_ms�_t�bnlldqbd�cd�
cçs_hk�nt�dmbnqd�â�k_�qdrs_tq_shnm�ds�â�k&gîsdkkdqhd-�Bds�hlo_bs�odts�ésqd�bqtbh_k�ontq�k_�uhs_khsç�cdr�
bdmsqdr,uhkkdr�cdr�odshsdr�ltmhbho_khsçr+�ds�cnmb�ontq�k_�qnatrsdrrd�cdr�çbnmnlhdr�knb_kdr-

R_mr�s_akdq�rtq�tmd�qdk_shnm�cd�b_trd�â�k&dffds+�k&NBCD�qdbnmm_ès�tmd�bnqqçk_shnm�dmsqd�k_�bqç_shnm�cd�
qhbgdrrd�ds�kd�sdlor�bnmr_bqç�_tw�knhrhqr+�_tsqdldms�chs�ds�dm�fq_mcd�o_qshd+�â�k_�bnmrnll_shnm�cd�
oqncthsr�btkstqdkr-�Dm�bd�rdmr+�kdr�hmchb_sdtqr�cd�k_�btkstqd�rnms�_trrh�rxlosnl_shptdr�cd�k_�r_msç�cd�
k&çbnmnlhd�9�chrbqçshnmm_hqd�o_q�m_stqd+�kdr�cçodmrdr�cd�knhrhqr�_tfldmsdms�_udb�kd�qdudmt�chronmhakd�
’Ehftqd 0-0(-

ŒBNMNLHD�CD�I=�BTISTQD�9�ŒUHCDMBDR�RS=SHRSHPTDR

=( Oqnctbshnm�btistqdiid�9�tmd�odqenql]mbd�onrhshud�l]hr�eq]fhid

Bdssd�rdbshnm�oqçrdmsd�k&çunktshnm�qçbdmsd�cdr�oqhmbho_tw�hmchb_sdtqr�çbnmnlhptdr3-

�IV�oVqs�ct�rdbsdtq�btistqdi�cVmr�i%àbnmnlhd�chlhmtd�’Ehftqd�1-0(�9�bdkkd�cd�k&hmctrsqhd�cd�k&Emenql]shnm�
ds�hmctrsqhd�cd�i]�btistqd�’RBH@M�40(�drs�o_rrçd�cd�3�$�â�2�$�dmsqd�1//1�ds�1/05+�s_mchr�ptd bdkkd�cdr�
.qsr’�rodbs]bidr�ds�inhrhqr�’RBH@M�60(�rs_fmd�_tsntq�cd�0�$+�l_hr�k_�sdmc_mbd�drs�çf_kdldms�a_hrrhêqd-�
Tmd�rs_ahkhr_shnm�drs�_oo_qdmsd�cdothr�1/04+�l_hr�m&_mmnmbd�_tbtmd�qdlnmsçd-�Bdssd�odqsd�cd�
onhcr�drs�qdk_shud�ds�cçodmc�m_stqdkkdldms�cd�k&çunktshnm�cdr�_tsqdr�rdbsdtqr-�Bdodmc_ms+�kd�e_hs
ptd�k_�btkstqd�oqdmmd�cd�lnhmr�dm�lnhmr�cd�ok_bd�c_mr�kd�OHA�ptçaçbnhr�cnhs�ésqd�rtqudhkkç-

3�Kdr�fiftqdr�ds�kdr�s_akd_tw�rnms�oqçrdmsçr�dm�@mmdwd�0-

1-
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�IV�uVidtq�lnmàsVhqd�cd�iV�oqnctbshnm�btistqdiid�bqnès�c%Vmmàd�dm�Vmmàd�’Ehftqd�1-1(�9�léld�rh�
k&hlonqs_mbd�qdk_shud�cd�k_�btkstqd�c_mr�k&çbnmnlhd�sdmc�cdothr�1/0/�â�chlhmtdq+�k_�u_kdtq�cd�
k_�oqnctbshnm�btkstqdkkd�_�bqô�c&dmuhqnm�2�$�â�3�$�o_q�_mmçd�c_mr�tmd�l_inqhsç�cdr�cnl_hmdr�
btkstqdkr-�Kd�rdfldms�|�o_sqhlnhmd�ds�kdr�ahakhnsgêptdr�–�rd�cçl_qptd�_udb�tmd�g_trrd�lnxdmmd�
cd�*7+5�$:�kdr�|�çbqhsr�ds�ntuq_fdr�otakhçr�–�qdbtkdms�’,1+7�$(-�Nm�mnsdq_�ptd�k_�u_kdtq�lnmçs_hqd�
cd�k_�oqnctbshnm�btkstqdkkd�md�bnmbdqmd�o_r�k_�bqç_shnm�cd�u_kdtq+�l_hr�oktsîs�kd�unktld�cd�k_�
oqnctbshnm-�Bdssd�bqnhrr_mbd�drs�cnmb�dmbntq_fd_msd+�l_hr�hmrtffir_msd�ontq�bnmbktqd�rtq�tmd�
odqenql_mbd�r_shre_hr_msd-

�Idr�udmsdr�oVq�rViVqhà�rnms�lnhmcqdr�dm�btistqd�’Ehftqd�1-2(�9�kdr�udmsdr�lnxdmmdr�o_q�r_k_qhç�c_mr�
kdr�hmctrsqhdr�cd�k_�btkstqd�rnms�hmeçqhdtqdr�â�k_�lnxdmmd�cdr�hmctrsqhdr�b_m_chdmmdr+�_trrh�ahdm�
ontq�kd fqntod�Emenql]shnm�ds�hmctrsqhd�cd�i]�btistqd�ptd�ontq�kdr�.qsr’�rodbs]bidr�ds�inhrhqr-�O_q�q_oonqs�
â�k_�lnxdmmd�cd�k&çbnmnlhd+�kdr�udmsdr�o_q�r_k_qhçr�c_mr�k_�btkstqd�rnms�hmeçqhdtqdr�cd�1/�$�â�3/�$-�
Kdr�b_q_bsçqhrshptdr�cçbqhsdr�oktr�g_ts+�dm�oktr�cd�k&hmsdmrhsç�ct�sq_u_hk oqnoqd�_t�rdbsdtq�btkstqdk+�
dwokhptdms�bds�çb_qs-�@tbtmd�sdmc_mbd�md�k_hrrd�dmuhr_fdq�tm�q_ssq_o_fd-

�IV�oqnctbshuhsà�ct�sqVuVhi�V�àunità�chffàqdlldms�rdinm�id�rntr,rdbsdtq�btistqdi�’Ehftqd�1-3(�9�
k_�oqnctbshuhsç�ct�sq_u_hk�qdoqçrdmsd�k_�u_kdtq�_intsçd�cd�k_�oqnctbshnm�çbnmnlhptd�o_q�gdtqd�
sq_u_hkkçd�ds�qçltmçqçd-�K&hmchb_sdtq�rs_fmd�c_mr�kdr�.qsr’�rodbs]bidr�ds�inhrhqr+�rdfldms�pth�_ffibgd�
çf_kdldms�tmd�oqnctbshuhsç�dmuhqnm�cdtw�enhr�oktr�e_hakd�ptd�ontq�k_�lnxdmmd�cd�k&çbnmnlhd-�
Bdssd�qdk_shud�e_hakdrrd�md�bnmbdqmd�o_r�kd�rdbsdtq�Emenql]shnm�ds�hmctrsqhd�cd�i]�btistqd�cnms�k_�
oqnctbshuhsç�_�c&_hkkdtqr�oqnfqdrrç�cd�12�$�cdothr�0886+�k&hmsçfq_shnm�oqnfqdrrhud cdr�SHB ds�k_�
sdmc_mbd�a_hrrhêqd�cd�k&dloknh�cdr�cdqmhêqdr�_mmçdr�_x_ms�rhltks_mçldms�bnmsqhatç�â�bdssd�
g_trrd-

�IV�oVqs�cdr�càodmrdr�dm�inhrhqr�cdr�Ptàaàbnhr�qdbtid�’Ehftqd�1-4(�9�fkna_kdldms+�k_�oqnonqshnm�ct�
atcfds�cdr�e_lhkkdr�ct�Ptçadb�bnmr_bqç�_tw�knhrhqr�qdbtkd�cdothr�tmd�cçbdmmhd+�o_rr_ms�cd�5�$�â�
4�$�cdr�cçodmrdr�sns_kdr�cdr�lçm_fdr-�Hk�e_ts�_ssqhatdq�tmd�o_qshd�cd�bdssd�a_hrrd�â�tm�hmchbd�cd�
oqhw�fkna_kdldms�cçbkhm_ms�ontq�kdr�ahdmr�ds�kdr�rdquhbdr�cd�knhrhqr�9�k&hmchbd�cd�oqhw�ontq�k&dmrdlakd�
cdr�knhrhqr�drs�dm�1/06�hmeçqhdtq�cd�0/�$�o_q�q_oonqs�â�1//1-�Hk�e_ts�bdodmc_ms�oqçbhrdq�ptd�k_�a_hrrd�
fkna_kd�ct�mhud_t�cdr�oqhw�bnmbdqmd�oktr�k_qfdldms�kdr�çpthodldmsr�khçr�â�k_�bnmrnll_shnm�cd�
knhrhqr�’S_akd_t�1-0(-

�IV�qdmsVahihsà�fimVmbhéqd�drs�uVqhVaid�9�ldrtqçd�o_q�kd�q_shn�ct�açmçfibd�mds�_tw�udmsdr+�k_�qdms_ahkhsç�
fim_mbhêqd�ontq�kd�rdbsdtq�Emenql]shnm�ds�hmctrsqhd�cd�i]�btistqd�_�oktr�rntudms�çsç�rtoçqhdtqd�â�k_�
lnxdmmd�cdr�hmctrsqhdr�pt&_tsqdldms-�@t�bnmsq_hqd+�bdkkd�cdr�.qsr’�rodbs]bidr�ds�inhrhqr�md�cço_rrd�
ghrsnqhptdldms�o_r�kdr�5�$�ds+�cd�rtqbqnès+�cçfqhmfnkd�cdothr�kd�cçats�cd�k&_mmçd�1/05�’Ehftqd�1-5(-

Fkna_kdldms+�l_kfqç�tmd�çunktshnm�sqêr�u_qh_akd�c&tm�rdfldms�btkstqdk�â�k&_tsqd�ds�pth�hmuhsd�_hmrh�
â�tm�ch_fmnrshb�qçrdquç+�bdr�ptdkptdr�hmchb_sdtqr�md�qçuêkdms�o_r�tmd�qnatrsdrrd�q_rrtq_msd-�Kdr�
cnmmçdr�oqnoqdr�_tw�rs_shrshptdr�onqs_ms�rtq�kd�sq_u_hk�md�enms�ptd�qdmenqbdq�bdssd�hmpthçstcd-
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A( Idr�qdrrntqbdr�gtl]hmdr�cd�i]�btistqd�9�cdr�enqbdr�uhudr�cd�i]�bqà]shuhsà�dm�rhst]shnm�oqàb]hqd

Rh�k&dmidt�bnmbdqmd�sntr�kdr�rdbsdtqr�c&_bshuhsç+�c_mr�kd�b_r�cd�k_�btkstqd+�k&dmidt�ct�b_ohs_k�
gtl_hm�oqdmc�tmd�_tsqd�chldmrhnm-�Dm�dffds+�â�k_�chffibtksç�cd�b_osdq�kdr�cqnhsr�c&_tsdtqr�ds�â�k_�
oqnakçl_shptd+�knhm�c&ésqd�qçrnktd+�cd�k_�|�cçbntuq_ahkhsç�–�cdr�bnmsdmtr�ptçaçbnhr+�r&_intsd�tm�
bnmsdwsd�cd�oqnctbshnm�_qshrshptd�ds�bqç_shud�cnms�kd�rtbbêr�çbnmnlhptd�drs�enmc_ldms_kdldms�
hmbdqs_hm-�Dm�bd�rdmr+�k&hmrs_ahkhsç�cdr�bnmchshnmr�çbnmnlhptdr�hlo_bsd�oktr�chqdbsdldms�kdr�
bnmchshnmr�cdr�sq_u_hkkdtqr�btkstqdkr-�C_mr�kd�b_r�o_qshbtkhdq�ct�Ptçadb+�cnms�kd�l_qbgç�drs�odshs+�bdk_�
oqçrdmsd�cdtw�bnmrçptdmbdr�9�0(�kdr�ldhkkdtqr�s_kdmsr�rnms�sdmsçr�o_q�cdr�l_qbgçr�oktr�oqnldssdtqr:�
1( kdr�oqnidsr�rsqtbstq_msr�dm�btkstqd�rnms�oktr�q_qdr-�Kd�snts�rd�sq_cths�o_q�tmd�odqsd�cd�onsdmshdk+
_trrh�ahdm�rtq�kd�ok_m�cd�bqç_shnm�btkstqdkkd�ptd�rtq�kd�ok_m�çbnmnlhptd-

Kdr�cnmmçdr�rtq�k&dloknh�lnmsqdms�tm�bdqs_hm�qdbtk�ct�bîsç�cd�k&hmctrsqhd�cd�k&Emenql]shnm�ds�hmctrsqhd�
cd�i]�btistqd�pth�rs_fmd�_udb�tm�s_tw�cd�bqnhrr_mbd�lnxdm�cd�/+1�$�cdothr�1//3-�Rdtk�kd�rdbsdtq�
|�sq_hsdldms.gçadqfdldms�cd�cnmmçdr�ds�_tsqdr�rdquhbdr�c&hmenql_shnm�–�oqnfqdrrd�’S_akd_t�1-1(-�K_�
l_hm,c&��u���c_mr�kdr�.qsr’�rodbs]bidr�ds�inhrhqr�_�o_q�bnmsqd�bnmmt�tmd�bqnhrr_mbd�rtoçqhdtqd�â�bdkkd�
cd�k&dmrdlakd�ct Ptçadb-�Bdssd�çunktshnm�cheeêqd�bdodmc_ms�rdknm�kd�cnl_hmd�btkstqdk�’Ehftqd�1-6(-�
Dmsqd�_tsqdr+�k&çchshnm�ds�k&dmqdfhrsqdldms�rnmnqd�nms�dmqdfhrsqç�kdr�a_hrrdr�kdr�oktr�l_qptçdr:�
â�k&hmudqrd+�kdr�_tsqdr�cnl_hmdr�btkstqdkr�nms�_ffibgç�tmd�bqnhrr_mbd�cd�k&dloknh�onrhshud-

Dm�bd�pth�bnmbdqmd�k&çunktshnm�cdr�bnmchshnmr�cdr�sq_u_hkkdtqr�cd�k_�btkstqd+�bhmp�hmchb_sdtqr�onhmsdms�
sntr�udqr�tmd�oqçb_qhsç�bqnhrr_msd�cd�kdtq�rhst_shnm4 9

�IV�qàltmàqVshnm�chlhmtd�dm�sdqldr�qdiVsher�’Ehftqd�1-7(�9�k_�qçltmçq_shnm�cdr�sq_u_hkkdtqr�cd�k_�
btkstqd�_�bnmmt�tmd�oqdlhêqd�a_hrrd�qdk_shud�_t�cçats�cdr�_mmçdr�1///+�othr�tmd�rdbnmcd�
cdothr�1/00-

�Tmd�oitr�fqVmcd�oqnonqshnm�cdr�oqnctbshnmr�btistqdiidr�drs�qàVihràd�oVq�cdr�sqVuVhiidtqr�m%VxVms�oVr�
cd�ihdm�c%dloinh�qàftihdq�’Ehftqd�1-8(�9�k_�oqnonqshnm�cdr�dloknxçr�dm�btkstqd�c_mr�kd�sns_k�ptçaçbnhr�
_�kçfêqdldms�bqô�cdothr�088/+�l_hr�bdkkd�cdr�sq_u_hkkdtqr�_tsnmnldr�_�_tfldmsç�c_u_ms_fd-

�Idr�sqVuVhiidtqr�cd�iV�btistqd�enms�lnhmr�c%gdtqdr�qàltmàqàdr�oVq�rdlVhmd�ds�bdr�gdtqdr�unms�
chlhmtVms�’Ehftqd�1-0/(�9�s_ms�kdr�dloknxçr�ptd�kdr�sq_u_hkkdtqr�_tsnmnldr�ndtuq_ms�dm�btkstqd�
nms�sq_u_hkkç�lnhmr�c&gdtqdr�qçltmçqçdr�ptd�k_�lnxdmmd�ct�Ptçadb-�Cd�oktr+�kd�mnlaqd�_arnkt�
c&gdtqdr�sq_u_hkkçdr�’rdknm�kdr�qdkduçr�c&dloknh(�_�chlhmtç�dm�bnmshmt�cdothr�088/�ds�c_u_ms_fd�dm�btkstqd-

�Fir�nbbtodms�oitr�rntudms�cdr�dloinhr�Vt�rsVsts�sdlonqVhqd�’Ehftqd�1-00(�9�k_�oqnonqshnm�cdr�
sq_u_hkkdtqr�cd�k_�btkstqd�_x_ms�tm�rs_sts�sdlonq_hqd�drs�oqdrptd�cdtw�enhr�rtoçqhdtqd�â�bdkkd�cd�
k&dmrdlakd�cdr�hmctrsqhdr�ct�Ptçadb-�Pth�oktr�drs+�bds�çb_qs�r&_fq_mchs�c&_mmçd�dm�_mmçd-

4�Ontq�bdr�bhmp�_m_kxrdr+�Rs_shrshptd�B_m_c_�qdfqntod�kdr�cdtw�rdbsdtqr�btkstqdkr�’RBH@M;40�ds�60(�dm�tm�rdtk-
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�Fir�rnms�oqdrptd�sqnhr�enhr�oitr�mnlaqdtv�pt%dm�077/�É�nbbtodq�oitr�c%tm�dloinh�’Ehftqd�1-01(�9�
f_fmdq�r_�uhd�dm�btkstqd�rhfmhfid�rntudms�nbbtodq�oktr�c&tm�dloknh-�K_�oqnonqshnm�cdr sq_u_hkkdtqr�
cd�k_�btkstqd�nbbto_ms�oktr�c&tm�dloknh�_�oqdrptd�sqhokç�cdothr�088/-�Dm�ntsqd+�dkkd�drs�oqdrptd�
cdtw�enhr�rtoçqhdtqd�â�bdkkd�cd�k_�lnxdmmd�cdr�sq_u_hkkdtqr-

Bdr�léldr�nardqu_shnmr�_u_hdms�çsç�qdkduçdr�dm�1/03+�knqr�cd�k_�Bnllhrrhnm�c&dw_ldm�rtq�k_�firb_khsç�
ptçaçbnhrd-�Mç_mlnhmr+�dkkdr�rd�rnms�_bbdmstçdr�cdothr-

ID�B=CQD�ONIHSHPTD�CNHS�E=HQD�U=INHQ�TM�DMF=FDLDMS�AD=TBNTO�OITR�EDQLD�ONTQ�
TM�RDBSDTQ�OITR�RS=AID�DS�LNHMR�OQŒB=HQD

I%dmf]fdldms�otaihb�cnhs�]tfldmsdq

Cdothr�oktrhdtqr�_mmçdr+�kdr�fntudqmdldmsr�ct�Ptçadb�ds�cdr�ltmhbho_khsçr�bnmr_bqdms�cdr�
oqnonqshnmr�bnmrs_msdr�cd�kdtqr�cçodmrdr�otakhptdr�_tw�fimr�cd�k_�btkstqd�ds�cdr�knhrhqr�’Ehftqd�2-0(-�
Rdtkdldms�ct�bîsç�ct�fntudqmdldms�oqnuhmbh_k+�dm�sdm_ms�bnlosd�cd�sntsdr�kdr�enqldr�cd�cçodmrdr�
ds�c&dmshsçr�fntudqmdldms_kdr+�Ptçadb�_�bnmr_bqç�0+0�$�cd�rnm�Atcfds�1/06,1/07�â�k_�btkstqd�
’dwbkt_ms�kdr�knhrhqr(+�ontq�tm�sns_k�cd�0+1�lhkkh_qc� �rtq�cdr�cçodmrdr�sns_kdr�cd�004+4�lhkkh_qcr� �
’S_akd_t�2-0(-�Kdr�ltmhbho_khsçr�bnmr_bqdms�pt_ms�â�dkkdr�tmd�oktr�fq_mcd�o_qs�cd�kdtq�atcfds�â�
bdr�fimr+�pth�bnloqdmmdms�mns_lldms�kdr�hmrs_kk_shnmr�cd�knhrhqr�dm�oktr�cd�k_�btkstqd�’01+6�$�ontq�
k&_mmçd�1/05(-

@t�qdf_qc�cd�k_�eq_fhkhsç�_oo_qdmsd�cd�k_�rhst_shnm�çbnmnlhptd�cd�k_�btkstqd�_t�Ptçadb�ds�r_mr�
qdmenqbdldms�bnmbqds�cd�k_�a_rd�cd�rnm�fim_mbdldms+�hk�e_ts�bq_hmcqd�9

�cdr�bnmchshnmr�oktr�oqçb_hqdr�ontq�kdr�sq_u_hkkdtqr�ds�cnms�k_�qçltmçq_shnm�cçbkhmd:

�cdr�dmsqdoqhrdr�ds�cdr�nqf_mhrldr�btkstqdkr�pth�rtquhudms�_t�khdt�cd�oqnroçqdq:

�tm�OHA�dm�cçbkhm�bnlo_q_shudldms�_t�qdrsd�cd�k&çbnmnlhd:

�tmd�oqnctbshnm�btkstqdkkd�qçcthsd�ds�tmd�odqsd�ontq�kd�Ptçadb�dm�dffdsr�hmchqdbsr�mnm�qç_khrçr-

Ontq�hmudqrdq�bdr�sdmc_mbdr+�hk�_oo_q_ès�çuhcdms�ptd�kd�rntshdm�otakhb�ds�b_qhs_she�cnhs�lhdtw�qçonmcqd�
_tw�_lahshnmr�ct�Ptçadb�ontq�r_�btkstqd-

2-



1.

@hkkdtqr+�c&_tsqdr�fntudqmdldmsr�_x_ms�lhr�dm�ok_bd�cdr�rsq_sçfhdr�ontq�k_�btkstqd�ds�dmf_fç�cdr�
hmudrshrrdldmsr�bnmrçptdmsr�dm�qçbnksdms�kdr�eqthsr�_tintqc&gth-�Dm�Fq_mcd,Aqds_fmd+�k_�bqnhrr_mbd�
çbnmnlhptd�cdr�hmctrsqhdr�cd�k_�bqç_shnm�’hmbkt_ms�btkstqd+�sntqhrld+�ronqs�ds�hmctrsqhdr�mtlçqhptdr(�
_�çsç�cdtw�enhr�rtoçqhdtqd�dm�1/05�â�bdkkd�ct�OHA�c_mr�rnm�dmrdlakd+�mns_lldms�fqÎbd�â�chudqrdr�
ldrtqdr�e_unqhr_ms�kdr�fiklr+�kdr�oqnctbshnmr�sçkçuhrtdkkdr+�kdr�idtw�uhcçn�ds�kdr�|�fq_oodr�hmctrsqhdkkdr�
bqç_shudr�–5-�Dm�Bnqçd�ct�Rtc+�kdr�_qsr�ds�k_�btkstqd�_oonqsdms�tmd�bnmsqhatshnm�hlonqs_msd�â�k_�pt_khsç�
cd�uhd�cdr�bhsnxdmr�ds�â�k_�qçots_shnm�hmsdqm_shnm_kd�ct�o_xr6-�Cçrhqdtrd�c&_bbqnèsqd�r_�qdbnmm_hrr_mbd�
hmsdqm_shnm_kd�_bbqtd�â�sq_udqr�rdr�oqncthsr�btkstqdkr+�bd�o_xr�dmf_fd�cdr�atcfdsr�fçmçqdtw�â�bdr�fimr+�
_udb�tm�rtbbêr�qdl_qptç�â�sq_udqr�sntsd�k&@rhd7-�@tw�O_xr,A_r+�tmd�onkhshptd�btkstqdkkd�hmsdqm_shnm_kd�
_�çsç�hmrs_tqçd�dm�1/05+�k_ptdkkd�lds�k&_bbdms�rtq�k_�u_kdtq�hmsqhmrêptd+�rnbh_kd�ds�çbnmnlhptd�cd�
k_�btkstqd:�k&hlonqs_mbd�cdr�çbg_mfdr+�cdr�qçrd_tw�ds�cd�k_�qçbhoqnbhsç:�ds�tmd�rsq_sçfhd�fkna_kd�
bngçqdmsd8-�Anm�mnlaqd�cd�o_xr dtqnoçdmr�hmudrshrrdms�oktr�cd�2�$�cd�kdtqr�cçodmrdr�otakhptdr�
_t�shsqd�cdr�knhrhqr+�btkstqd�ds�btksd+�cnms�k_�Atkf_qhd+�k_�Bqn_shd+�kd�C_mdl_qj+�k&Drsnmhd+�k_�Gnmfqhd+�
k&Hrk_mcd+�k_�Mnquêfd+�kdr�O_xr,A_r+�k_�Qntl_mhd+�k_�Qçotakhptd�sbgêptd�ds�k_�Rknuçmhd0/-

��5��Bqd_shud�hmctrsqhdr&�qdbnqc�bnmsqhatshnm�sn�TJ�dbnmnlx+�Fnudqmldms�ne�sgd�Tmhsdc�Jhmfcnl+�Mnudlaqd�1/06+�
gssor9..vvv-fnu-tj.fnudqmldms.mdvr.bqd_shud,hmctrsqhdr,qdbnqc,bnmsqhatshnm,sn,tj,dbnmnlx

��6��Dtqnod_m�Tmhnm+�Btkstqd�hm�sgd�DT&r�Dwsdqm_k�Qdk_shnmr+�Rntsg�Inqd]�Antmsqv�Qdonqs-�
gsso9..db-dtqno_-dt._rrdsr.d_b.btkstqd.onkhbx.hmsdqm_shnm_k,bnnodq_shnm.cnbtldmsr.bntmsqx,qdonqsr.rntsg,jnqd_Zdm-oce

��7��Gnmf�D-�Sgd�Ahqsg�ne�Jnqd_m�Bnnk-�Ohb_cnq+�1/03+�156�o-
��8��Ctsbg�Hmsdqm_shnm_k�Btkstq_k�Onkhbx�Eq_ldvnqj+�Fnudqmldms�ne�Mdsgdqk_mcr-�
Khdm 9 gssor9..vvv-fnudqmldms-mk.snohbr.hmsdqm_shnm_k,btkstq_k,bnnodq_shnm.hmsdqm_shnm_k,btkstq_k,onkhbx,eq_ldvnqj

0/��Dtqnrs_s+�Cçodmrdr�cdr�_clhmhrsq_shnmr�otakhptdr�c_mr�k&TD�dm�1/04+�5�l_qr�1/06-�
Khdm�9�gsso9..db-dtqno_-dt.dtqnrs_s.cnbtldmsr.1884410.6785820.1,/5/21/06,AO,EQ-oce.31e10400,d031,3/c2,71_1,ce13/82d_8d5
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BHMP�QDBNLL=MC=SHNMR�ONTQ�IDR�=QSR�DS�I=�BTISTQD

Ut�kdr�b_q_bsçqhrshptdr�hmsqhmrêptdr�ds�tmhptdr�cd�k_�oqnctbshnm�btkstqdkkd+�rnm�fim_mbdldms�otakhb�ds�
b_qhs_she�cnhs�oqdmcqd�k_�enqld�c&tmd�uhrhnm�_lahshdtrd�ds�_tw�naidbsher�cçfimhr�c_mr�tmd�odqrodbshud�
cd�knmf�sdqld�ontq�kd�cxm_lhrld�btkstqdk-�Bdssd�_lahshnm�rd�itrshfid�çf_kdldms�o_q�k&hlonqs_mbd�
fq_mchrr_msd�cdr�rdbsdtqr�qdkhçr�_tw�_qsr+�â�k_�btkstqd�ds�â�k_�bqç_shuhsç�ontq�k&_udmhq�cd�k&çbnmnlhd�
ptçaçbnhrd+�cnms�kd�cxm_lhrld�drs�chqdbsdldms�khç�â k&hmsdmrhsç�ds�k_�pt_khsç�cd�k&hmmnu_shnm-�R_mr�
btkstqd+�hlonrrhakd�c&_sshqdq�nt�cd�qdsdmhq�kdr�ltkshokdr�s_kdmsr�cnms�kd�Ptçadb�ds�rdr�qçfhnmr�nms�adrnhm-�

Cm�qdbnllRmcRshnm�fàmàqRid’�hi�drs�rtffàqà�c hmsàfqdq�idr�bhmp�qdbnllRmcRshnmr�pth�rthudms�
cRmr�tmd�x�Enihshptd�àbnmnlhptd�ontq�iR�btistqd�ds�idr�Rqsr�«’�uRinqhrRms�iR�btistqd�bnmenqlàldms�
»�rdr�bRqRbsàqhrshptdr�hmsqhmréptdr’�Rèm�c dm�Rrrtqdq�id�càudinoodldms�ctqRaid,�Hk�drs�qdbnll_mcç�
cd�ok_bdq�_t�b—tq�cd�k_�onkhshptd�btkstqdkkd�cdr�bhakdr�bk_hqdr�ontq�lnahkhrdq�k_�rnbhçsç�_tsntq�ct�
oqnids�dla_kk_ms�ds�mçbdrr_hqd�ontq�e_hqd�cd�k_�bqç_shuhsç�dm�btkstqd�tm�ohkhdq�enqs�cd�k&çbnmnlhd�
ptçaçbnhrd-�Kdr�qdbnll_mc_shnmr�pth�rthudms�rnms�khlhsçdr�_tw�oqdlhêqdr�oqhnqhsçr�qdbnmmtdr+�
bnmrhcçq_ms�o_q�_hkkdtqr�kdr�_bshnmr�cçiâ�ldmçdr-

QdbnllRmcRshnm�.�5�9tfldmsdq�oqnfqdrrhudldms�iV�oVqs�ct�fimVmbdldms�otaihb�dm�btistqd�
udqr�tmd�bhaid�fivd�cd�1� �c%hbh�É�2�Vmr-�Bdqsdr+�tmd�sdkkd�bhakd�qdoqçrdmsd�tm�anmc�hlonqs_ms�o_q�
q_oonqs�â�k_�o_qs�_bstdkkd�cd�0+0�$�cdr�cçodmrdr-�Mç_mlnhmr+�tm�fdrsd�_trrh�enqs�bnmrshstdq_hs�
tm�dmf_fdldms�bk_hq+�rhfmhfib_she�ds�ctq_akd�dm�utd�c&_rrtqdq�k_�oçqdmmhsç�ds�kd�cçudknoodldms�
cdr�_qsr�ds�cd�k_�btkstqd�ct�Ptçadb-�Bnlosd�sdmt�ct�bnmsdwsd�rnbh_k�tmhptd�ct�Ptçadb�dm�
@lçqhptd�ct�Mnqc+�tm�sdk�rhfm_k�k_mbdq_hs�kd�ldrr_fd�rthu_ms�9�kdr�_qsr�ds�k_�btkstqd�rnms�tmd�
o_qshd�hmsçfq_msd�ds�enmc_ldms_kd�cd�mnsqd�rnbhçsç:�bnlld�Às_s+�mntr�oqdmnmr�k&dmf_fdldms�cd�
u_knqhrdq�k&dmrdlakd�cdr�bnlonr_msdr�cd�bds�çbnrxrsêld�btkstqdk+�_t�açmçfibd�cd�mnr�bnmbhsnxdmr�
ds�cd�sntr�bdtw�pth�_ooqçbhdms�kdr�—tuqdr�cd�mnr�bqç_sdtqr-�Bdk_�_tq_hs�cdr�qçodqbtrrhnmr�
l_idtqdr�ontq�sntsd�k_�bg_èmd�cd�u_kdtq�cd�k_�btkstqd+�_udb�sntr�kdr�_u_ms_fdr�chqdbsr�ds�hmchqdbsr�
pth�dm�cçbntkdq_hdms-�Kd�Ptçadb�md�rdq_hs�o_r�tmd�_mnl_khd�dm�bd�rdmr+�b_q�hk�r&_fhs�c&tm�mhud_t�
c&dmf_fdldms�rnbh_k�ds�fim_mbhdq�ptd�oktrhdtqr�_tsqdr�rnbhçsçr�bnlo_q_akdr�nms�cçiâ�_ssdhms�nt�
cço_rrç-

:dqsRhmr�rdfldmsr�btistqdir�nms�aàmàèbhà�cd�ldrtqdr�èrbRidr�bnmèqlàdr’�unhqd�Rtfldmsàdr�cRmr�
id�bRcqd�cdr�cdqmhdqr�atcfdsr�ct�fntudqmdldms�ct�Ptàadb,�:dodmcRms’�cdtv�ldrtqdr�cd�mRstqd�
èrbRid�RooRqRhrrdms�oqhnqhsRhqdr�ontq�qdmenqbdq�iR�oghiRmsgqnohd�btistqdiid�ds�ontq�Rlàihnqdq�idr�
bnmchshnmr�cdr�Rqshrsdr�5

3-
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QdbnllRmcRshnm�1�5�UVinqhrdq�iV�bqàVshnm�Vqshrshptd-�Kd�fntudqmdldms�ct�Ptçadb�cduq_hs�
u_knqhrdq�k_�bqç_shnm�_qshrshptd�_t�léld�shsqd�pt&hk�qdbnmm_ès�k&hlonqs_mbd�cd�k_�qdbgdqbgd�ds�
cçudknoodldms�c_mr�kdr�cnl_hmdr�rbhdmshfiptdr�ds�sdbgmhptdr00-�O_q�m_stqd�hmbdqs_hmdr+�k_�
qdbgdqbgd�ds�k_�bqç_shnm�_antshrrdms�mç_mlnhmr�â�k_�ltkshokhb_shnm�cd�qçrtks_sr�s_mfhakdr�knqrptd�
bd�sxod�c&_bshuhsç�drs�dmbntq_fç�_udb�tmd�hmsdmrhsç�ds�tm�cxm_lhrld�r_shre_hr_msr01-�Dm�bd�rdmr+�
k&hmsdmrhfib_shnm�cdr�hmbhs_shnmr�â�k_�bqç_shuhsç�uh_�tmd�sdkkd�_ooqnbgd�drs�mnm�rdtkdldms�e_unq_akd�
_tw�oqhmbhodr�cd�cçudknoodldms�ctq_akd+�l_hr�çf_kdldms�oqnohbd�â�k&çbnmnlhd�cd�k&hmmnu_shnm-�

�QdbnllRmcRshnm�2�5�ypthihaqd�otaihb�ds�oqhuà�ct�fimVmbdldms�btistqdi-�Anmhfidq�kdr�hmbhs_sher�
firb_tw�dmbntq_fd_ms�k_�oghk_msgqnohd�btkstqdkkd�ds�x�fqdffdq�tmd�b_lo_fmd�cd�oqnlnshnm�dffib_bd�
_fim�c&dmbntq_fdq�kd�qdbntqr�cd�bdr�hmbhs_sher�_toqêr�ct�rdbsdtq�oqhuç-

Entq�dmbntqRfdq�idr�hmudrshrrdldmsr�ds�i dmsqdoqdmdtqhRs�5

�QdbnllRmcRshnm�3�5�EVunqhrdq�i%hmudrshrrdldms�oqhuà�cVmr�idr�hmeqVrsqtbstqdr�cd�iV�btistqd�ds�
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cdr�sq]u]hiidtqr�9�dloinxàr�ds�sq]u]hiidtqr�]tsnmnldr
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SnsVi�Ptàadb FmenqlVshnm)�btistqd�ds�inhrhqr

Ehftqd�1-00�Oqnonqshnm�cdr�sq]u]hiidtqr�È�rs]sts�sdlonq]hqd*�btistqd�’RBH=M:40�ds�60(�
udqrtr�dmrdlaid�ct�Ptàadb*�0886,1.05
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Ehftqd�2-0�Oqnonqshnmr�cdr�càodmrdr�otaihptdr�]iintàdr�]tv�inhrhqr*�btistqd�ds�qdihfhnm*�
Ptàadb�dsltmhbho]ihsàr*�1..7,1.05

S]aid]t�2-0�Càodmrdr�dm�btistqd�ct�fntudqmdldms�ct�Ptàadb�«�Atcfds�1.06,1.07*�L� 

SNS=IDR BTISTQD $�CT�SNS=I

Cçodmrdr�cd�oqnfq_lld 61�480+3 578+7 0+/�$

Nqf_mhrldr�_tsqdr�ptd�atcfçs_hqdr 14�282+/ 4//+2 1+/�$

Bnlosdr�â�fim�cçsdqlhmçd 0�424+1 2+/ /+1�$

Enmcr�roçbh_tw 04�840+/ 1/+6 /+0�$

Fq]mc�sns]i 004�36.*5 0�102*7 0*0�$
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LtmhbhoVihsàr�ds�Vtsqdr�VclhmhrsqVshnmr�otaihptdr�inbVidr

Rntqbd�9�Rs_shrshptd�B_m_c_+�s_akd_t�B@MRHL�274,//3/-
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MNSD�RTQ�I=�BI=RRHEHB=SHNM�CDR�HMCTRSQHDR�BTISTQDIIDR0.

RBH=M�40�9 Hmctrsqhd�cd�i%hmenql]shnm�ds�hmctrsqhd�btistqdiid
RBH=M�60�9 =qsr*�rodbs]bidr�ds�inhrhqr

RBH=M�40�9�HMCTRSQHD�CD�I%HMENQL=SHNM�DS�HMCTRSQHD�BTISTQDIID
Rntr,rdbsdtqr
400� Àchshnm�’r_te�o_q�Hmsdqmds(
401� Hmctrsqhdr�ct�fikl�ds�cd�k&dmqdfhrsqdldms�rnmnqd

404� Q_chnsçkçuhrhnm�’r_te�o_q�Hmsdqmds(
406� Sçkçbnlltmhb_shnmr

407� Sq_hsdldms�cd cnmmçdr+�gçadqfdldms�cd�cnmmçdr�ds�rdquhbdr�bnmmdwdr

408� @tsqdr�rdquhbdr�c&hmenql_shnm

Bd�rdbsdtq�bnloqdmc�kdr�çs_akhrrdldmsr�cnms�k&_bshuhsç�oqhmbho_kd�bnmrhrsd�â�oqncthqd�ds�â�chrsqhatdq�
’r_te�o_q�cdr�lçsgncdr�oqnoqdr�_t�bnlldqbd�cd�fqnr�ds�cd�cçs_hk(�cdr�oqncthsr�c&hmenql_shnm�ds�cdr�
oqncthsr�btkstqdkr-�Rnms�çf_kdldms�hmbktr�kdr�çs_akhrrdldmsr�pth�nffqdms�kdr�lnxdmr�cd�sq_mrldssqd�
nt cd�chrsqhatdq�bdr�oqncthsr�nt�pth�nffqdms�tm�_bbêr�â�ct�l_sçqhdk�ds�â�cd�k&dwodqshrd�ontq�sq_hsdq�kdr�
cnmmçdr-

Kdr�b_q_bsçqhrshptdr�oqnoqdr�_tw�oqncthsr�c&hmenql_shnm�ds�_tw�oqncthsr�btkstqdkr�cd�léld�pt&â�
kdtqr�oqnbçcçr�cd�oqnctbshnm�ds�cd�chrsqhatshnm�odqldssdms�cd�chrshmftdq�bd�rdbsdtq�cd�bdtw�pth�
oqncthrdms�cdr�ahdmr�ds�cdr rdquhbdr-

K_�u_kdtq cd�bdr�oqncthsr�qçrhcd�c_mr�kdtq�bnmsdmt�hmenql_she+�çctb_she+�btkstqdk�nt�qçbqç_she+�ds�mnm�
c_mr�kd�enql_s�rntr�kdptdk�hkr�rnms�chrsqhatçr-�K_�okto_qs�cd�bdr�oqncthsr�rnms�oqnsçfçr�bnmsqd�k_�
qdoqnctbshnm�hkkçf_kd�o_q�kdr�knhr�rtq�kd�cqnhs�c&_tsdtq-�Rdtkr�kdr�cçsdmsdtqr�cdr�cqnhsr�cd�oqnoqhçsç�rtq�
bdr�ndtuqdr�rnms�_tsnqhrçr�â�kdr�qdoqncthqd+�â�kdr�lnchfidq+�â�kdr�_lçkhnqdq�ds�â�kdr�chrsqhatdq-�Kdr�bnôsr�
c&_bpthrhshnm�ds�c&dwoknhs_shnm�cd�bdr�cqnhsr�rnms�rntudms�çkduçr-

K_�m_stqd�hms_mfhakd�ct�bnmsdmt�cdr�oqncthsr�c&hmenql_shnm�ds�cdr�oqncthsr�btkstqdkr�odqlds�pt&hkr�
rnhdms�chrsqhatçr�rntr�chudqrdr�enqldr-�œ�shsqd�c&dwdlokd+�kdr�fiklr�odtudms�ésqd�oqçrdmsçr�dm�r_kkd+�
chfftrçr�â�k_�sçkçuhrhnm+�rtq�tmd�bg_èmd�cd�fiklr�â�k_�b_qsd�nt�kntçr�c_mr�tm�bkta�uhcçn�knb_k:�kdr�
dmqdfhrsqdldmsr�rnmnqdr�odtudms�ésqd�chfftrçr�â�k_�q_chn+�hmsçfqçr�â�cdr�oqncthsr�ltkshlçch_r�nt�
udmctr�bgdy�tm chrpt_hqd:�kdr�knfhbhdkr�odtudms�ésqd�_bgdsçr�dm�l_f_rhm�nt�sçkçbg_qfçr�â�o_qshq�c&tm�
a_ahkk_qc�çkdbsqnmhptd:�kdr�intqm_tw�odtudms�ésqd�_bgdsçr�c_mr�tm�jhnrptd�nt�bnmrtksçr�dm�khfmd-��

0/��Rntqbd�9�Rxrsêld�cd�bk_rrhfib_shnm�cdr�hmctrsqhdr�cd�k&@lçqhptd�ct�Mnqc�’RBH@M(�B_m_c_�1/06�udqrhnm�0-/�,�Rsqtbstqd�cd�k_�bk_rrhfib_shnm-�
Khdm�Hmsdqmds�9�gsso9..vvv12-rs_sb_m-fb-b_.hlca.o2UCZe-ok=Etmbshnm;fdsUC%SUC;2/642
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Cd�oktr+�kdr�_lçkhnq_shnmr�c_mr�kd�cnl_hmd�cdr�sdbgmnknfhdr�cd�k&hmenql_shnm�sq_mrenqldms�
kdr�lçsgncdr�cd�chrsqhatshnm�cd�bdr�oqncthsr-�K&hmbktrhnm�cdr�entqmhrrdtqr�cd�rdquhbdr�cd�
sçkçbnlltmhb_shnmr�c_mr�bd�rdbsdtq�qdflêsd�kd�qîkd�hlonqs_ms�ds�bqnhrr_ms�ptd�intdms�bdr�
çs_akhrrdldmsr�_fim�cd�qdmcqd�bdr�oqncthsr�_bbdrrhakdr�_t�otakhb-

Kdr�oqhmbho_kdr�bnlonr_msdr�cd�bd�rdbsdtq�rnms�k&çchshnm+�kdr�hmctrsqhdr�ct�fikl�ds�cd�k&dmqdfhrsqdldms�
rnmnqd+�k_�q_chnchfftrhnm�ds�k_�sçkçchfftrhnm+�kdr�sçkçbnlltmhb_shnmr+�ds�kdr�hmctrsqhdr�cd�sq_hsdldms�ds�
c&gçadqfdldms�cd�cnmmçdr-

RBH=M�60�9�=QSR*�RODBS=BIDR�DS�INHRHQR
Rntr,rdbsdtqr
600� @qsr�c&hmsdqoqçs_shnm+�ronqsr,rodbs_bkdr�ds�_bshuhsçr�bnmmdwdr
601� Às_akhrrdldmsr�ct�o_sqhlnhmd

602� Chudqshrrdldms+�knhrhqr+�idtw�cd�g_r_qc�ds�knsdqhdr

Bd�rdbsdtq�bnloqdmc�kdr�çs_akhrrdldmsr�cnms�k&_bshuhsç�oqhmbho_kd�bnmrhrsd�â�dwoknhsdq�cdr�
hmrs_kk_shnmr�nt�â�entqmhq�cdr�rdquhbdr�qçonmc_ms�_tw�hmsçqésr�cd�kdtqr�bkhdmsr�dm�l_shêqd�cd�btkstqd+�cd�
chudqshrrdldms�ds�cd�knhrhqr-�Bdr�çs_akhrrdldmsr�_rrtqdms�k_�oqnctbshnm�ds�k_�oqnlnshnm�cd�rodbs_bkdr+�
c&_bshuhsçr�nt�c&dwonrhshnmr�cdrshmçr�_t�fq_mc�otakhb:�entqmhrrdms�kdr�bnloçsdmbdr�_qshrshptdr+�
bqç_sqhbdr�ds�sdbgmhptdr�mçbdrr_hqdr�â�k_�oqnctbshnm�cd�rodbs_bkdr�ds�cd�oqncthsr�_qshrshptdr:�
oqçrdqudms�ds�dwonrdms�cdr�naidsr�ds�cdr�rhsdr�oqçrdms_ms�tm�hmsçqés�ghrsnqhptd+�btkstqdk�nt�çctb_she:�
dwoknhsdms�cdr�hmrs_kk_shnmr�nt�_rrtqdms�cdr�rdquhbdr�pth�odqldssdms�â�k_�bkhdmsêkd�cd�o_qshbhodq�â�cdr�
_bshuhsçr�ronqshudr�nt�qçbqç_shudr�nt�cd�r&_cnmmdq�â�cdr�o_rrd,sdlor�nt�â�cdr�knhrhqr-

Ontq�bg]btm�cdr�cdtv�rdbsdtqr*�Rs]shrshptd�B]m]c]�rntihfmd�bdssd�qdl]qptd�hlonqs]msd�9�
y�Bdqs]hmr�às]aihrrdldmsr�ndtuq]ms�c]mr�id�cnl]hmd�cdr�]qsr�ds�cdr�inhrhqr�rnms�bi]rràr�c]mr�
c%]tsqdr�rdbsdtqr�ct�RBH=M�–-
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Ct�qdrsd*�i]�bnlos]ahihsà�m]shnm]id�tshihrd�àf]idldms�r]�oqnoqd�bi]rrhfib]shnm�cdr�]bshuhsàr�ihàdr�
È�i]�btistqd�ds�]t�chudqshrrdldms*�bdssd�enhr�dm�y�cnl]hmdr�btistqdir�–-�Bdssd�bk_rrhfib_shnm+�sdkkd�
ptd�oqnonrçd�c_mr�kdr�Bnlosdr�oqnuhmbh_tw�ds�sdqqhsnqh_tw�ct�oqncths�hmsçqhdtq�aqts�dm�sdqldr�cd�
qdudmtr�ds�cd�cçodmrdr�cd�Rs_shrshptd�B_m_c_+�drs�nqf_mhrçd�bnlld�rths�9

Hmctrsqhdr�cd�i]�btistqd*�sns]i

Oqncthsr�cd�k_�btkstqd

O_sqhlnhmd�ds�ahakhnsgêptdr

Rodbs_bkdr�rtq�rbêmd

@qsr�uhrtdkr�ds�_ookhptçr

Àbqhsr�ds�ntuq_fdr�otakhçr

@tchnuhrtdk�ds�lçch_r�hmsdq_bsher

Dmqdfhrsqdldms�rnmnqd

Àctb_shnm�ds�enql_shnm

Fntudqm_mbd+�fim_mbdldms�ds�rntshdm�oqnedrrhnmmdk

Ltksh)

Sntr�kdr�_tsqdr�oqncthsr

) �Kd�ltkshcnl_hmd�dmfknad�kdr�hmctrsqhdr�cd�k_�btkstqd�pth�rnms�_rrnbhçdr�â�oktr�c&tm�cnl_hmd�cd�k_�btkstqd:�hk�r&_fhs�cd�k_
o_qshd�khçd�â�k_�btkstqd�cdr�hmctrsqhdr�cdr�nqf_mhr_sdtqr�cd�bnmfqêr+�cd�r_knmr�ds�cd�enhqdr�bnlldqbh_kdr+�k_�e_aqhb_shnm
ds�k_�qdoqnctbshnm�cd�rtoonqsr�l_fmçshptdr�ds�noshptdr+�kdr�a_hkkdtqr�cd�ahdmr�hmbnqonqdkr�mnm�fim_mbhdqr�’r_te�kdr
—tuqdr�oqnsçfçdr�o_q�kd�cqnhs�c&_tsdtq(+�_hmrh�ptd�k&çchshnm�ds�k_�q_chnchfftrhnm�o_q�Hmsdqmds�ds�rhsdr�onqs_hkr�cd�qdbgdqbgd-
Bdr�hmctrsqhdr�cd�k_�btkstqd�hmfltdms�sntsdr�rtq�oktr�c&tm�cnl_hmd�cd�k_�btkstqd+�l_hr�md�odtudms�o_r�ésqd�e_bhkdldms
_ssqhatçdr�â tm�rdtk�cnl_hmd+�cd�rnqsd�pt&dkkdr�nms�çsç�qdfqntoçdr-

Hmctrsqhdr�ct�ronqs*�sns]i

Oqncthsr�ct�ronqs

Sntr�kdr�_tsqdr�oqncthsr


